
Bellalago E.F.B.D.
 Pro Forma 2018‐2019

Item
# Description Total E.F.B.D. 

Units Total Cost
 Costs to be 

Recovered by 
the NAV

Approx. Cost Per 
EDU 

Costs to be 
Recovered by 

the NAV

Approx. 
Cost Per 

EDU

Costs to be 
Recovered by 

the NAV

Approx. Cost 
Per EDU

Costs to be 
Recovered by 

the NAV

Approx. 
Cost Per 

EDU

1
E.F.B.D. Assessment Units 
Collected Using the Uniform 

Collection Method 
2,588 2,265 103 138  82

2 Net Assessment (Total Units x Base 
NAV per Unit) 675,270.04$          597,733.50$        263.90$                 27,181.70$         263.90$     28,715.04$     208.08$              21,639.80$    263.90$     

2a Adjustment for shortfall 7,105.00$              6,568.50$            2.90$                     298.70$              2.90$         -$                -$                    237.80$         2.90$         
Recoverable Collection Costs 

(Source:  Proposed Budget, unless 
noted otherwise)

3 Roll Maintenance, Preparation & 
Documentation  $              3,950.00 3,465.45$            1.53$                      $              157.59 1.53$          $         211.14 1.53$                   $        125.46 1.53$         

4 Audit  $            10,300.00 9,014.70$            3.98$                      $              409.94 3.98$          $         549.24 3.98$                   $        326.36 3.98$         
5 Director's Liability Insurance  $              5,000.00 4,371.45$            1.93$                      $              198.79 1.93$          $         266.34 1.93$                   $        158.26 1.93$         
6 Registration  $                 175.00 158.55$               0.07$                      $                  7.21 0.07$          $             9.66 0.07$                   $             5.74 0.07$         
7 Advertisement  $                 800.00 702.15$               0.31$                      $                31.93 0.31$          $           42.78 0.31$                   $          25.42 0.31$         
8 Legal  $            10,000.00 8,742.90$            3.86$                      $              397.58 3.86$          $         532.68 3.86$                   $        316.52 3.86$         
9 Disclosure Fee  $              3,750.00 3,284.25$            1.45$                      $              149.35 1.45$          $         200.10 1.45$                   $        118.90 1.45$         

10 Trustee Fee  $              9,956.00 8,720.25$            3.85$                      $              396.55 3.85$          $         531.30 3.85$                   $        315.70 3.85$         
11 Arbitrage Calculations  $              2,500.00 2,197.05$            0.97$                      $                99.91 0.97$          $         133.86 0.97$                   $          79.54 0.97$         
12 School District Management Fee  $            20,000.00 17,508.45$          7.73$                      $              796.19 7.73$          $      1,066.74 7.73$                   $        633.86 7.73$         

13

Collection Cost of $1.00/tax parcel 
billed using Uniform Collection 

Method (Source: Osceola County 
Assessment Office) for 2,506 

parcels on the roll

2,506  $              2,506.00 2,265.00$            1.00$                      $              103.00 1.00$          $         138.00 1.00$                  

14 Subtotal  $         751,312.04  $       664,732.20  $                 293.48  $         30,228.44  $    293.48  $    32,396.88  $              234.76  $   23,983.36  $    292.48 

15 4% Discount (Source: Florida 
Statute)  $            31,304.67  $         27,697.18  $                   12.23  $           1,259.52  $      12.23  $      1,349.87  $                  9.78  $        999.31  $      12.19 

16 Rate Adjusted for 4% Discount  $         782,616.71  $       692,429.38  $                 305.71  $         31,487.96  $    305.71  $    33,746.75  $              244.54  $   24,982.67  $    304.67 

17

Approx. Tax Collector's Fee - 
Collection Cost of 2% of NAV 

Assessment Total on the Certified 
Roll (Source:  Tax Collector's Office)

 $            15,492.57  $         14,131.21  $                     6.24  $              642.61  $        6.24  $         688.71  $                  4.99 

18 Pro Forma Assessment Total/Rate  $         798,109.28  $       706,560.59  $                 311.95  $         32,130.57  $    311.95  $    34,435.46  $              249.53  $   24,982.67  $    304.67 

All 2018-2019 Bellalago 
Parcels/Units Original Bellalago Service Area

Estate C (Formerly Bellalago 
West Unplatted Lots)

Bellalago Phase B-2 (Formerly 
Tract B) "Off the Roll"

Prepared by:  C Augustine
Ennead LLC


